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herehy, or if the property is otherwise acquired after default, the \[orlgn"co us trustee shall apply, at the
time of the commencement of such proceerings, or al the time the property is otherwise nequired, the amount
then remaining to eredit of Mortgagor under (u) of p: 1rngm|)h 2 preceding, us n eredit on the interest ueerued
and wnpuid und the balance to the principal then remnining unpaid on the note secured hereby.

4, The lien of this instrument shall remain in full foreo and effect duriog any postpouement or extension of
the time of payment of the indebtedness or any part thereof secured hereby,

6. Ho will pay sl laxes, assessments, water rates, and other governmental or municfpal chnrgcs, fines, or
impositions, for which provision has not been made hereinbefore, and in default {hercof the Mortgagee may pay the
same; end will promptly deliver the official receipts therefor to the Mortgagee. I the Morigagor fails to make
any payments provided for in this ecction or any other payments for taxes, asscssments, or the like, the Morigagee
may pay the same, and all sums so paid shall bear interest at the rato provided for in the principal indebted-
ness from (he date of such advance and shell be secured by this morigage.

6. Upon the request of tho Mortgngeo the Mortgagor shall excento and deliver a supplemental noto or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance
or repair of snid premises, for 1axes or nssessmonts against the same and for any other purpose authorized
hereunder,  Said noteor notes shall he secured hereby on a perity with and as fully asif the advance ovidenced
theroby wera included in the note first described above.  Said supploinentel note or notes shall heur interest
at tho rate provided for in the principal indebtedness and shall bo payable in approximately equal monthly
payments for such period as may be ugreed upon by the creditor and debtor.  Failing to agreo on the maturity,
the wholo of the sum or sums so advanced shall be duo and payable thirty (30) days after demand by the
creditor, 1nno event shall the maturity extend boyond the ultimate maturity of the note first described above,

7. Ho will keop the promises in as good crder and condiiion as they are now, reasonable wear and loar
excopted, and will nol comumit or permit any waste thereof,

8, Ho will cnntinuously meintain kazard insurance of such type or types and umounts ns Morlguges may
from timo to time require, on the improvements now or heresfter on soid premises, and excopt wlien peyment
for all such prenuums hns theretofors been made under (a) of ]mragrnph 2 horeo!, he will pay promptly when
duo any premiums therefor, All insuranco shall ba earried in compauics approved by the Mortgegeo and the
policies and renewals thereof shall bo held by the Morlgageo and have attached thereto loss payablo clauses
in favor of and in form scceptable to the Mortgagea. In ovent of loss Mortgagor will give immediate notico
by mail to the Mortgagee, who may makoe proof of loss if not madoe promptly by Mortgagor, and each insur-
anco company concerned is hereby authorized and dirceted to mako paymont for such loss direetly to the
Mortgageo jostead of to the Mortgagor and Mortgages jointly, and the insurancs proceeds, or any part
thereof, mey bo applied by tho Mortgegeo at its option cither to tho reduction of the indebtedness heroby
secured or to tha restoration or repair of the properly dameged. In evont of forecloaurs of thi- mortgege, or
other transfor of title to tho mortgaged property in extinguishment of the indebtedness socured heroby, all
right, title and interest of the Mortgegor in and to any insuranco policics thon in force shall pass to the
purchaser or grantee,

9. Ho hereby assigns all th rents, fssucs, and profita of the morigaged premises from and after aoy default
hereunder, and chould leral proceedinga be instituted pursuant to this instrument, then the Mortgageo ehall have
the right {0 have a reeeiver appointed of the rents, issucs, and profits, who, after dedueting all eharges and expenses
attending such proceedings and thoe exceution of his trust 2 receiver, shall apply the residuo of the rents, issues, and
profits, toward the payment of the debt secured hereby.

I 18 agreed that the Mortgagor shall hold and enjoy the premices above conveyed until thero ia s defsult wnder
this mortgage or in the note secured hereby, If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note sccured hereby, then this mortgage shall b null and vold; otherwise
to remain in full force and virtue, 1f there is o default in any of the terrs, conditions, or covenanta of this mortgsge,
or of the noto secured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor w the
Mortgagee shall Lecome immedistely due and paysble and (hia rorigage may be foreclosed. The Mortangor walves
the benefit of any appraisement laws of the State of South Carolina, Should the Mortgages become a party to any
gult Involving this morigage or the title to the premises described hereln (excluding legal proceedings instituted
for foreclosure of for the collection of the dobt secured boreby) all costs and expensea ressonably Incurred by the
Mortgsgee, and & reasonnble atlorney's oo, shall b secured hereby and shall become dus and payable thirty (30)
daya after domard, Should any legal proccedings bo instituted for tho foreclosure of this mortgage, or ehould the
debt seeured hereby or any part thereof be placed in the hands of an attornoy at law for collection by sult o other-
wise, all costs aod expenses, including continustion of abstract and a reasonable atlorney's foe, shall be secured

* hercby, shall become due and payable immediately or on demand, and may be recovered and collected hereunder,

I the indebtedness securad herehy be guaranteed or insured under Fitle 38, United States Code, such

“Title snd Reggulations issued thereunder and in cffect on the date hereof shall govern tho rights, duties and

liabilities of the parties hereto, ninl any provisions of this or other instruments exceuted in connection with snid
indebtedness which nre inconsistent with said Title or Regulutions are hereby nmended to conform therelo.

‘Tha covenants hereln contalned ehall bind, and the benefils and advanlages shall inure to, the respective heirs,
execulors, sdminiatrators, eucoessar, and assigns of the partios herelo, Whenever used, (ho singular nymber shall
includo the plurel, the plural the singular, the use of any gender shall bo applicable to all genders, and the term
“Mortgagee” shall Include svy payoe of the indebtedneas hereby sccured or any transfcres thercol whether by
operation of 1aw or otherwise,
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